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(wP&wwfNwnr) 

(VSR'trWT) 

3Tftn£=HI 

3t^R, 1998 

frsft% amirriuHrpftaftupf ^nit lontfnft 3rafti^w-!6rftTSTO(3£T ; Pnftr)4Mi 

7(97. iff. 4 ( 4 )-W^. ^./98 ( I ).-TOTOR i^&ITT 2,000 npte PT*nft Tt%%IcTR 12.25 UftlWTOltt 

3zrT, 2008 ^faaft tb arffcrcjmr3 (f^nt "ftrftre ST^g^RT'’ W W t) 

3rtcT, 1997 TTT«rrm aqffeRJ^HT TT. 4 (2)-T^.13^W97^ 

% argm siftrgffercT nrpft 11 

f^^Yr-^f^RUTHT : 

3. - (i) UWlA T05f> f^faft fa#3R % 37m PT Hlpfa frsrsf %T t$\ 3TTnf£cf f*P7T ^TTT^HT I 

(ii) ■H< ( tilfl T2W nit ^-iKtf ]<h ft^pf for, ’+1IC, g«^-400001 % mt4*i VI ufTipit I 

M91]W: 

4. t-K«hi(l 100.00 yPl’fi'i N7 «trft fti<4 'fll*J, J [i I 

37lfoi-TRT: 

s. arr^rim fopf ^Nr um 3 i99s ^ 3 tojtt tot i 

ft4m Alff33T : 

6. RTWft VZ& % f^Tfof ^ 3 \ZW^l, 1998 Etft I 

^TOT % 7JB7TR : 

7. vn^t^-%^RT3 [>,77^7, 

-ii^Hd g<r*i PT 3H J i1i ®7I«r 5fiiR4tri ?1 4 ll I 
3273 GI/98 
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3T0rf4r ; 

8. WFF 10 wf rft srafa faw, 1998 •SFft 3R»T ^Rft I 

TSIFSf: 

9. 12.25 "SfiHfra RtftPF ^ ^ ^ ^ 8 MT^f FMT 8 H-IAWR ftM ^ftTT I 

^m#-3Rnpf! fftftr: 

10. MT+lft Tft T1FRft~3^ppft 8 fftcPSR, 2008 ^ MT Wb?ft I 

Wl*h <lft dWidt^fliJdl ; 

11. T'lifaki 'tof 2 ft fttb; T ft( fhd< u i % mid'jjt; 'hkcTIm R'sicf ski d<5tii(l W.idi ^iT ftFTR 3RWT 3FM fihth riftjfl ftift) 

aw wifta ftiwft ^r-mKui n ^ mt Mftf Tiftm Miff iftm a|R ^r uftnjfft m 'ft TRftn T*ft Rft% ft mr^t aftr toirrh MRft 

^T T trsrfftTTi 

MRU % % 3flft?T 'ft, 

■ft. T^M. MTSJ7, 3PR Mfttt 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 3rd December, 1998 

Sale of Government Stock of 10 year tenure (Re-Issue) to Reserve Bank of India on private placement basis 

No. 4(4)-W&M/98(i).—Government of India hereby notifies sale of 12.25 per cent Government Stock, 2008 (herein¬ 
after referred to as ‘Government Stock’) for an aggregate amount of Rs. 2,000 crore (Nominal), as per the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in the General Notifica¬ 
tion No. 4(2)-W&M/97 dated 1st April. 1997 issued by Government of India. 

Eligibility for Investment 

2. Only the Reserve Bank of India (hereinafter referred to as ‘the Bank’) shaLl be eligible to subscribe to the Govern¬ 
ment Stock. 

Method of Issue 

3. (i) Government Stock will be allotted on private placement basis to the Reserve Bank of India alone. 

(ii) Government Stock will be sold through Reserve Bank of India, Fort, Mumbai-400001. 

Issue Price 

4. Government Stock will be issued at Rs. 100.00 per cent, 

Application 

5. The application should be submitted by the Reserve Bank of India, at the aforesaid office on December 3, 1998. 
Date of Issue 

6. The date oi issue of Government Stock will be December 3, 1998. 

Payment for the Stock 

7. Payment for the Stock on December 3, 1998 by the Reserve Bank of India will include accrued interest on the 
nominal value of the Stock applied for from the date c f commencement of tenure of the Stock. 

Tenure 

8. The Stock will be of ten year tenure commencing on September 8, 1998 

Interest 

9. Interest at the rate o£42.25 per cent per annum will be payable half-yearly on March 8 and September 8. 

Date of Repayment 

10. The Government Stock will be repaid at par on September 8, 2008. 
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Transferability of Government Stock 

11. Notwithstanding what is stated in paragraph 2 hereinabove, there will be no restriction on the transfer of the 
Government Stock by the Reserve Pmk of India in favour of any other person including banks, corporation or any other body 
and the transferee of such security would also be entitled to hold and transfer the same in such manner. 

By Order of the President of India 

J.S. MATHTJR, Add). Secy. 

3tfwqSPTT 

3 1998 

3 M araffer % mwrft jevn % fefe; 

xrtfi. it. 4 ( 4 > ^836?^ T37T./98( ii).—TOfT RWR ytT^gfTI 3 % felR 1500 TO’RJ Wtr (-irfqTO?) Wl ■gieT 

Tlffe % ITWRt OT (Rffejffetf) f^RFt dlfagffecT TOrft tl ^ fefft 3Tfatf5HT 3 (fife! “feftP£ 3lftRJ^TT” W WIT t) 

4(2)-^Wg. 1?^5"hR./97 Rdk,1 1997 ^ fafaftfe ifeT% 

3T#r wcfet i 
ffefar 

2. TOrffa ifefe 3fe>, Wife gW?-400 001 % WtZJifl) dfeTFfr URTHPJTOr STfkRJWTl^.4(2)15^ 
tpr^ g*T./97 ffelfer, 1 aflihr!, 1997 fe 5.1 R fetft? cT fefil ^T 3frt 'ilriRil % ITWI TOtffe ffer4 ifer 'SKI fetlfffel ^ Weft 

W^fft Wtfetl 

i twrt ft WT WT ifiTO 

3. w ftferfet TOftfe ffefe •%, wfe g*«$ ■grrn 7 fewwc, 1998 wt tfmfeTd fet wtgft 1 faftreg ^ 

TTf%?I 7 ftW, 1998 rfe ^f%R wft HWT UTOTT ^ g*f dW|WT Wldfem fti TOjn WI f<R wft Wfefe I 

3wftr 

4 . 1998 Wt RR»T iftfe I IdPT> grsfapfet Wj^l 

W 8 feTOSR, 2001 Wt ■Jfe Wbfe I 

•flitfnfl wr Rfluiirr 

5. ftfcfFft TFT fefeTR TOdfa Ifefe #9T SKI fefe gwf ftWT 3IWT WlfaTd 3 7 feflWR, 1998 fet 3Kfefe fem ^111 TOTFT 
^ TOTT3tf 5W gnUF 8 feW, 1998 Wl few W^RT I 

«IF5T 

6. ufegftfef in ftfafe) 3 ffetffa it fe wdi % spjtot 3 ftrofffe w fero ^ wtpfe i tro* wt gwH 

8 3ffe b few wt few wit i 

w fe Tigpife % arfen 3 
fe TfR. Wy, 3TW BPloi 

NOTIFICATION 
New Delhi, the 3rd December, 1998 

Auction for sale of Government Stock of 3 Year Tenure 

7 . .No. 4(4)-W&M/98(ii).—Government of India hereby notifies sale of Government Stock (Securities) of 3 year 
tenure for an aggregate amount of Rs. 1,500 crore (Nominal). The sale will be subject to the terms and conditions spelt out in 
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this notification (called ‘Specific Notification’) as also the terms and conditions specified in the General Notification No. 4(2)- 
W&M/97 dated 1st April, 1997 issued by Government of India 

Method of Issue 

2. Government Stock will be sold through the Reserve Bank of India, Fort, Mumbai - 400 001 by auction in the 
manner as prescribed in paragraph 5.1 of the General Notification No. 4(2)-W&M)/97 dated 1st April, 1997 and at a coupon 
rate to be determined by the Reserve Bank of India at the auction. 

Place and Date of Auction 

3. The auction will be conducted by the Reserve Bank of India, Fort, Mumbai - 400 001 on December 7, 1998. The 
application form duly filled in with the bids should be submitted to the aforesaid office on December 7, 1998, before the close 
of banking hours. 

Tenure 

4. The Stock will be of three year tenure. The tenure of Government Stock will commence from December 8, 1998. 
The stock will be repaid at par on December 8, 2001. 

Result of the Auction 

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on December 
7, 1998. The payment by successful bidders will be on December 8, 1998. 

Interest 

6. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the auction. The interest 
will be paid half yearly on June 8 and December 8. 


By Order of the President of India 
J. S, MATHUR, Addl. Scey. 
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